
 

© Sumpoorna 2017 
 

1 

Weekly Technical Roundup 
May’ 21, 2018 

Market Commentary 
 

Sector Wise Performance 

INDEX  
Latest 
(in RS) 

Week 
(%) 

NIFTY BANK 25875.6 -2.04 
INDIA VIX 14.15 1.23 
NFTY 
COMMODITIES 3688.8 -3.11 
NIFTY AUTO 10962.75 -3.61 
NIFTY 
CONSUMPTION 4968.85 -0.41 
NIFTY ENERGY 13523.55 -3.74 
NIFTY FMCG 28852.7 1.32 
NIFTY INFRA 3268.35 -3.74 
NIFTY IT 13459.15 -0.14 
NIFTY MEDIA 3217.05 -2.62 
NIFTY METAL 3590.65 -3.29 
NIFTY PHARMA 8211.85 -2.77 
NIFTY PSU BANK 2656.75 -6.51 
NIFTY REALTY 302.75 -2.07 

 

¶ In the previous week, Sensex opened the week at 34983, made a high 
of 35596, low of 34977 and closed the week at 35535. Thus it closed the week with 
a gain of 620 points. At the same time the Nifty opened the week at 10653, made a 
high of 10812, low of 10635 and closed the week at 10806. Thus the Nifty closed 
the week with a gain of 188 points. The Karnataka   political drama kept the market 
nervous and the benchmark indices continued to decline to close the week in the 
negative territory. Moreover, the mid and small-cap indices extended their 
declines in line with the broader market. 

¶ Options data for May series indicate highest Call Open Interest is at the strike of 
11000 whereas the highest Put build-up is now at the strike of 10500. Maximum OI 
added in 10800 CE in the previous session. Thus Options data suggests a trading 
range with resistance at 10800-11000 & support at 10500. 

¶ VIX is at 14.1500, if it sustains above14, it would be negative for the benchmark 
indices. 

¶ PCR is at 1.36 which is a normal situation. If it comes around 1.20 it would be 
comfortable position to enter into long positions. 

¶ Result ahead next week include Colgate Palmolive and DLF numbers which will be 
announced on Monday while PSU bank major SBI, Cipla, 5Ǌ wŜŘŘȅΩǎ [ŀōǎ, oil 
retailers IOC & HPCL and Bharat Forge will declare results on Tuesday. Grasim, Tata 
Motors, Indiabulls Housing Finance and Motherson Sumi will come out with their 
earnings on Wednesday. GAIL and United Spirits will announce results on Thursday 
while Tech Mahindra, Sun Pharma, IDBI Bank, Bank of Baroda, Cadila Healthcare, 
Karur Vysya Bank and PFC will come out with results on Friday. 

¶ IƛƎƘŜǊ ŎǊǳŘŜ ƻƛƭ ǇǊƛŎŜǎ ŀƴŘ ǘƘŜ ǊǳǇŜŜΩǎ ǿŜŀƪƴŜǎǎ Ƴŀȅ ŎƻƴǘƛƴǳŜ ǘƻ ŀŎǘ ŀǎ ŘŀƳǇŜƴŜǊ 
putting lot of pressure on the fiscal deficit and bond yields in the short term  

¶ India's net oil imports equal about 3.5 percent of GDP. That means more expensive 
oil can impact everything from inflation and growth to the budget balance  

¶ Japan's Nikkei Flash Manufacturing PMI for May, US New Home Sales for April, US 
FOMC Minutes, US Market Composite, Manufacturing & Services PMI for May and 
Europe Manufacturing & Services PMI for May will be released on Wednesday. 

¶ Federal Open Market Committee will release its minutes for the policy meeting 
held in May on Wednesday. The Federal Reserve left its interest rate range 
unchanged at 1.5-1.75 percent, which was in line with expectations 

¶ The US Initial Jobless Claims and April Existing Home Sales will be announced on 
Thursday. Euro Group Meeting is also likely on the same day  

¶ The Dow Jones Industrial Average tested key resistances at 24,800 and 25,000 and 
fell marginally to close the week at 24,715, declining 116 points.  

¶ Asian stock markets finished in green. As of the most recent closing prices, 
the Hang Seng was up by 0.3% and the Shanghai Composite was up by 1.2%. 
The Nikkei 225 was up by 0.4%. Meanwhile, European markets, were trading on a 
positive note. The FTSE 100 was down by 0.1%. 
 

 

 
 
 
 

TOP WEEKLY GAINERS  TOP WEEKLY LOSERS  

BAFINANCE IBULHSGFIN 

BANFINSERVE ICICIBANK 

HUL TATAMOT 

TECHM CIPLA 

POWERGRID BHARTIARTL 

 
 
 
 
 

http://www.business-standard.com/stocks/market-statistics/nse/contribution-to-index?indices=BANKNIFTY-nifty-bank
http://www.business-standard.com/stocks/market-statistics/nse/contribution-to-index?indices=INDIAVIX-india-vix
http://www.business-standard.com/stocks/market-statistics/nse/contribution-to-index?indices=CNXAUTO-nifty-auto
http://www.business-standard.com/stocks/market-statistics/nse/contribution-to-index?indices=CNXCONSUMP-nifty-consumptin
http://www.business-standard.com/stocks/market-statistics/nse/contribution-to-index?indices=CNXCONSUMP-nifty-consumptin
http://www.business-standard.com/stocks/market-statistics/nse/contribution-to-index?indices=CNXFMCG-nifty-fmcg
http://www.business-standard.com/stocks/market-statistics/nse/contribution-to-index?indices=CNXIT-nifty-it
http://www.moneycontrol.com/india/stockpricequote/personal-care/colgatepalmoliveindia/CPI
http://www.moneycontrol.com/india/stockpricequote/construction-contracting-real-estate/dlf/D04
http://www.moneycontrol.com/india/stockpricequote/banks-public-sector/statebankindia/SBI
http://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/cipla/C
http://www.moneycontrol.com/india/stockpricequote/pharmaceuticals/drreddyslaboratories/DRL
http://www.moneycontrol.com/india/stockpricequote/refineries/indianoilcorporation/IOC
http://www.moneycontrol.com/india/stockpricequote/refineries/hindustanpetroleumcorporation/HPC
https://www.equitymaster.com/stockquotes/indices?utm_source=TM&utm_medium=website&utm_campaign=MCOM&utm_content=market-commentary
https://www.equitymaster.com/stockquotes/indices/display.asp?code=19&name=Hang-Seng&utm_source=TM&utm_medium=website&utm_campaign=MCOM&utm_content=market-commentary
https://www.equitymaster.com/stockquotes/indices/display.asp?code=21&name=Nikkei&utm_source=TM&utm_medium=website&utm_campaign=MCOM&utm_content=market-commentary
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Nifty Weekly Outlook 

Outlook:  Nifty is expected to take a start the week with range 10550 to 10710; resistance 10777. Support 10470. 

 

¶ After negative closing for three consecutive sessions, Nifty created a 
bearish engulfing candle on weekly chart covering almost three bullish 
candles. 

¶ 38.2% retracement of the rise is at 10550 and an immediate resistance is 
at 10710. 

¶ Major trend for the week seems negative and selling at rise is suggested 
keeping in view the resistance levels 10777 and 10835. 

¶ The downfall is expected to find a strong key support level at 10440-
10470 where 100 SMA and 50 SMA are also placed; hence it may be 
taken as a good opportunity to go long. 

¶ 200SMA is at 10323 while 50 weeks moving average is at 10200. 

¶ Nifty needs a strong closing above 10835 top resume uptrend. Next 
resistance 10930 and 11000. 
 

Nifty Chart (Weekly): 

High 10929 

Low 10589  

Resistance Levels 
 

  - R1 10710  

  - R2 10770  

  - R3 10835  

  -R4 10930  

Support Levels  
 

  - S1 10550  

  - S2 10470  

  - S3 10440  

  -S4 10400  
 

 
 

NIFTY - BANK Outlook 

Outlook:  Nifty Bank is expected to start the week with the range 25770 to 26100 Resistance 26300; Support 25400. 

 

¶ After three consecutive negative closing Nifty bank has made a bearish 
harami hammer on weekly chart which is a negative signal. 

¶ Trading below 25770 would cause 25600 and 25400 in the index. 

¶ 25400 is a key support level around 100 SMA and the index is expected to 
get reversed from this level. 

¶ 200 SMA and 50 SMA is around 25000-25100. 

¶ 50 Weeks moving average is at 24900. 

¶ Immediate resistance is at 26100 and 26300.  

¶ Nifty Bank needs to cross 25570 decisively to regain the bullish trend 

¶ Holding the rising trend line support at 25770 would cause a range bound 
index for few sessions. 

 
 

 ̀  
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Bank Nifty Chart (Weekly): 

 

High 26972  

Low 25839  

Resistance Levels 
 

  - R1 26100  

  - R2 26300  

  - R3 26570  

  - R4 27000  

Support Levels  
 

  - S1 25770  

  - S2 25600  

  - S3 25400  

  - S3 25000  
 

    
 

NIFTY Midcap (18892) 

 
Nifty MIDCAP (18892) has been showing negative closing since last three weeks. The index has underperformed the benchmark 
indices. It has breached 50 Weeks moving average at 19235.Presentrly it is trading near the previous breakout level, hence 
support at 18750 and a long term trend line support at 18650. 
This index would indicate positive signal only after crossing 19210 decisively else a range bound movement is expected. A 
decisive breach of 18650 would cause more weakness and there ill be possibility of testing or breaching 18300 also. Resistances 
above 19210 are 19500 and 20000. Oscillators are negative, 
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Stock Picks 

 

CONCOR (426.10) 

 
CONCOR (1397) has an inverse head and shoulder pattern breakout and consolidating in the range 1375 to 1425. Moving 
above 1425 would create an upside momentum towards 1500-1550. Major support is at 1350 on closing basis. Its trend is 
expected to remain bullish in the coming sessions. 
Mothersumi (94.85) 

 
Mothersumi (325.30) has a head and shoulder breakdown on daily chart. Neckline is at 333. Downtrend would continue as 

long as 346 is not crossed decisively. The downside capacity seems to be towards 310 and 300. Now,50 SMA is at 332.50. 
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YESBANK(345.50) 

 
Yesbank has a distribution zone at 340-355. Below 340 the stock is expected to be dragged towards 325-320. 
For  selling below 340 a stop loss of 350 should be maintained. 
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Disclaimer 
 
This  document  is  solely  for  the  personal  information  of  the  recipient,  and  must  not  be  singularly  
used as  the  basis  of  any  investment  decision. Nothing in this document should be construed as investment 
or financial advice. Each recipient of this document should make such investigations as they deem necessary 
to arrive at an independent evaluation of an investment in the security/ instrument referred to in this 
document (including the merits and risks involved), and should consult their own advisors to determine the 
merits and risks of such an investment. This  document  is  being  supplied  to  you  solely  for  your  
information,  and  its  contents,  information  or  data  may  not  be  reproduced, redistributed or passed on, 
directly or indirectly.  
 
Sumpoorna Portfolio Limited, its affiliates, directors, its proprietary trading and investment businesses 
ɉÃÏÌÌÅÃÔÉÖÅÌÙ ÒÅÆÅÒÒÅÄ ÔÏ ÁÓ Ȭ3ÕÍÐÏÏÒÎÁȭɊ ÍÁÙȟ ÆÒÏÍ ÔÉÍÅ ÔÏ ÔÉÍÅȟ ÍÁËÅ ÉÎÖÅÓÔÍÅÎÔ ÄÅÃÉÓÉÏÎÓ ÔÈÁÔ ÁÒÅ 
inconsistent with or contradictory to the recommendations expressed herein. The views contained in this 
document are those of the analyst, and the company may or may not subscribe to all the views expressed 
within. Reports  based  on  technical  and  derivative  analysis  center  on  studying  charts  of  a investment 
vehicle's  price  movement,  outstanding  positions  and trading  volume,  as  opposed  to  focusing  on  a  
instrument's  fundamentals  and,  as  such,  may  not  match  with  a  report  on  a  company's/ investment 
vehicles  fundamentals.  
 
The information in this document has been printed on the basis of publicly available information, internal 
data and other reliable sources believed to be true, but we do not represent that it is accurate or complete 
and it should not be relied on as such, as this document is for general guidance only. Sumpoorna or any of its 
affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any 
person from any inadvertent error in the information contained in this report. Sumpoorna has not 
independently verified all the information contained within this document. Accordingly, we cannot testify, 
nor make any representation or warranty, express or implied, to the accuracy, contents or data contained 
within this document. While Sumpoorna endeavours to update on a reasonable basis the information 
discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing 
so.  
 
Neither Sumpoorna, its directors, employees nor its affiliates shall be liable for any loss or damage that may 
arise from or in connection with the use of this information. 
 
Note: Please contact Sumpoorna for more information on investment decisions. Also, please refer to the 
latest update on respective investment instruments for the disclosure status in respect of those particular 
investment instruments. Sumpoorna and its affiliates and clients may have investment positions in the 
investment vehicles recommended in this report. 

 

 

  

 


